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Any notice of claim and any other notice or statement in writing required to be given the Company under this Policy must be given
to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND
THE CONDITIONS, LAWYERS TITLE INSURANCE CORPORATION, & Nebraska corporation (the “Company”) insures, as of Date
of Policy and, to this extent stated in Covered Risks 9 and 10, after Date of Policy, against loss or damage, not exceeding the Amount of
Insurance, sustained or incerred by the Insured by reason oft

1. Title being vested other than as stated in Schedule A,

2. Any defect in or lien or encumbrance on the Title, This Covered Risk includes but s not limited to insurance against loss from:

{(2) A defect in the Title caused by
(i) forgery, frand, undue influence, duress, fncompetency, incapacity or impersonation;

(i) failure of any person or Bntity to have authorized a transfer or conveyance;

{iii) a documeat affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized or delivered;

{iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

(¥} adocument executed under a falsified, expired or otherwise invalid power of aftorney;

(v} a document not properly filed, recorded or indexed in the Public Records including failure to perform those acts by
electronic means authorized by law; or

(vii)a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Tifle by a governmental anthority due or payable, but unpaid.

(¢} Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvemens
located on the Land onto adjoining Jand, and encroachments onto the Land of existing improvements located on adjoining land.

(&) Amy statutory or constitutional mechanic’s, contractor’s, or materialman’s lien for labor or materials having its inception on or
before Date of Policy.

3. Lack of good and indefeasible Title.

No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)
restricting, regulating, prohibiting or relating to:

{a) the cccupancy, use or enjoyment of the Lend;

(b) the character, dimensions or location of any improvement erected on the Land;

{(c) subdivision of land; or

{(d) environmental protection

if 2 notice, describing any part of the Land, is recorded in the Public Records setting forth the viclation or intention to enforce, but

only to the extent of the violation or enforcement referred fo in that notice.

6. An enforoement action based on the exercise of a governmental police power not covered by Covered Risk § if a notice of the
enforcement action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement
referred fo in that notice.

7. ‘The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public
Records,

8. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without Knowledge.

9. Title being vested other than s stated in Schedule A or being defective:

() as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a fransfer of all or any
part of the title to or any interest in the Land ocourring prior to the transaction vesting Title as shown in Schedule A because
that prior transfer constituted a fraudulent or preferential transfer under federal bankruptcy, state insolvency or similar creditors’
rights laws; or

{b) becanse the instrument of transfer vesting Tile as shown in Schedule A constitutes 2 preferential transfir under federal bankruptey,

e
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state insolvency or similar creditors’ rights laws by reason of the failure of its recording in the Public Records:

(i) tobe timely, or
{ii) to impart notice of its existence t0 a pu
10. Any defect in or fien or encumbrance on the Title or other matter included in
attached or has been filed or recorded in the Public Records subsequent 10 Date of Policy and prior to the recordin
ofher instrument of transfer in the Public Records that vests Title as shown in Schedule A.

rchaser for value or a judgment or lien creditor,
Covered Risks 1 through 9 that has been created or

g of the deed or

The Company will aiso pay the costs, attorneys’ fees and expenses incurred in defense of any matter insured apainst by this Policy, but

only 1o the extent provided in the Conditions.
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EXCLUSIONS FROM COVERAGE

The following metters are expressly excluded from the coverage of lhis poticy and the Company will not pay loss or damage, costs, attorneys® fees or expenses that arise by reason

of:
1.

T

{a} Any law, ordinance, permit, or governmental regulation {inciuding those relating to building and zoning) restricting, regulating, prohibiting or relating to:
(i) the ocoupancy, use, or enjoyment of the Land,
{fi} the character, dimensions or location of any improvement erected on the Land;

(iif} subdivision of Jand; or
{iv) environmental protection;

or the effect of any violation of these laws, ordinances of governmental regutations, This Exclusion 1(a) does not modify or lim# the coverage provided under Covered

Risk 5.

(b) Any governmenial police power. This Exclusion 1(b) does not modify or limit the coverage provided uader Covered Risk 6.
Rights of eminent dotmain, This Exclusion does not modify or Hmit the coverage provided under Covered Risk 7 or 8.

_ Defeats, liens, encumbrances, adverse claims of other matters:

{8) created, suffered, assumed or agreed io by the Insured Claimant;

(b} notKnown to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to the Company by
the Insured Claimant prior o the date the Insured Claimant became an Insured under this policy;

{¢) resulting in no boss or damage to the Inswed Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limil the coverage provided under Covered Risk 9 and 10} or

(¢} resulting in Joss or demage that wold nat have been sustained if the Insured

Claimant had paid value for the Title,

Any claim by reason of the operation of federal bankrupicy, siate insolvency or similar creditors rights Jaws that the frensaction vesting the Fitle as shown in Schedule A is:

(a) = fraudulent conveyance or fraudulent transfer; or

(b) apreferential transfer for any reason not stated in Covered Risk 9 of this policy.
Any lien on the Title for real estate faxes or assessments itnposed by governmental authority and

created ot atiaching between Date of Policy and the date of recording of the

deed or other instriureent of transfes in the Public Records (hat vests Title as shown in Schedule A. .
The refusal of any person to purchase, ease or Jend money on the eslate of interest covered hereby in the land desceibed in Schedule A because of Unmarketable Title.

CONDITIONS

DEFINITION OF TERMS.

The following terms when used in this policy mealy:

{a) “Amount of Insurance™ the amount siated in Schedule A, as may be
inoreased or deoreased by cndorsement to this policy, increased by
Section B(b), or de- creased by Sections 10 and J1 of these Conditions.

{t) “Date of Poliey”: The date designated as “Date of Policy” in Schedule A.

() “Entity™ A corporation, parinership, trust, Timited Tiability company or other
similar legal ontity,

(4} “Insured™: the Tnsured named in Schediule A
(i} The ferm “Insured” atso fnchudes:

(A}  successors to the Title of the Insured by operation of Jaw as
distinguished from purchase, including heirs, devisees,
survivors, personal representatives or next of kin;

(8)  successors to an Insured by dissclution, merger, consolidation,
distribution or reorganization;

(C}  successors to an Jnsured by its conversion to another kind of
Entity,;

(D} a grantee of an Insured under 2 deed delivered without payment
of actua! valuable consideration conveying the Title:

(1) If the stock, shares, memberships, or other equity interests
of the grantes are wholly-owned by the nemed Insured,

(2) i the grantee wholly owns the named Insured,

(3} If the grantee is wholly-owned by an affilisted Entity of
the namet Inswred, provided the affiliated Entity and the
named Insured are both whelly-owned by the same
person or Entity, or

(4} Hthe grantee is a trustet or beneficiary of'a trust created

by a written instrument established by the Insured named
in Schedule A for estate planning purposes.

(i} With regard to (A), {B), (C) and (D} reserving, however, all rights
and defenses as to any successor that the Compeny would have hed
against any predecessor Insured.

(¢} “Insured Claimant”; an Insured claiming loss or damage.

(H  “Enowledge” or “Known™ actual knowledge, not constructive knowledge
or notice that may be imputed to an Insured by reason of e Public
Records or #ny other records {hat impart constructive notice of matters
affecting the Title,

(& “Land™ the land described in Schedule A, and afffwed improvements that
by law constitute real property. The term “Land” does not mchude any
property beyond the lines of the area described in Schedule A, nor any
right, title, interest, estate or easement in abutiing streets, roads, avenues,
alleys, lanes, ways or walerways, but this does not modify or limif the
extent that a right of access 1o and from the Land is insured by this policy.

() “Mortgage™ morigage, deed of trust, trust deed, or other seeurity
instrument, including one evidenced by eleotronic means authorized by
tave.

(i} “Public Records™ records established under state statutes at Date of
Policy for the purpose of imparting constructive notice of matter
relating to reel property to purchasers for value and without
Knowledge. With respeot to Covered Risk 5(d), “Bublic Records™ shall
#lso include snvironmental protection liens filed in the records of the

8230843 (2/10)

clerk of the United States District Court for the disrict where the Land
iz located.

Gy “Title": the estate or interest described in Schedule A,

(&) “Unmarketable Tifle™; Tithe affected by an alieged or apparent metier
that would permit & prospective purchaser or lessee of the Title or lender
on the Title o be released from the obligation 1o purchase, Jease or Jend if
there is a contractua) condition requiring the delivery of marketable title.

CONTINUATION OF INSURANCE,
The coverage of this policy shall continue in force as of Date of Policy iix favor
of an, Insured, but only so long &8 the Insured refzins an estate of interest in the
Land, or holds an obligation secored by a purchase money Mortgage given by a
purchaser from the Insured, or only so long as the Insured shali have lability
by reason of warranties in any wznsfer or conveyance of the Title. This policy
shall not conginue in force in favor of any purchaser from the Insured of sither )]
an cstate or interest in the Land, or (if) an obligation secured by a purchase
money Mortgage given to the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT.

The Insured shall notify the Company promptly in writing (i) In case of any

Hitigation as set forth in Section 5(2) below, or (i) in case Knowledge shall

come Lo an Tnsured hereunder of any claim of title or interest that is adverse

to the Tifle, as insured, and that might canse loss or damage for which the

Comnpany may be fiable by viriue of this poticy, If the Company is prejudiced

by the failure of the Insured Claiment to provide prompt notice, the Company’s

liability to the Insured Claimant under the policy shall be reduced to the extent
of the prejudice.

When, after the Date of the Policy, the Insured notifies the Cormpany as

required herein of a Jien, encumbrance, adverse claim or other defect in Title

insured by this policy that is not excluded or excepled from the coverage of
this poticy, the Company shail promptly investigate the charge to determine
whether the lien, encumbrance, adverse claim or defest or ofher matter is
valid and not barred by Jaw or statute, The Company shall notify the Insured in
writing, within a reasonable time, of ifs deterrmination as to the validity or
invalidity of the Insured’s cleim or charge under the policy. I the Company
concludes that the lien, encumbrance, advesse claim or defect is not sovered

by this policy, or was otherwise addressed in the closing of the transaction v

conmection with which this policy was issued, the Company shall specifically

advise the Insured of the reasons for Its determination. If the Company
concludes that the Hen, encumbrance, advesse claim or defect is valid, the

Company shall take one of the following actions: (i) instihite the necessary

procesdings to clesr the Hen, encumbrance, adverse claim or defect from the

Title as insured: (if) indemnify the Insured as provided in this policy; (iil) upon

payment of appropriete premium and charges therefor, issus to the Insured

Ctaimant or 1o a subsequent owner, morigagee or holder of the estate or interest

in the Land insured by this policy, & policy of tittle insurance without

exoeption for the lien, encumbrance, adverse claim or defect, said policy To be

i an amount cqual o the current value of the Land os, if a loan policy, the

amount of the loan; (iv) indemnify another #ile Insurance company in

comnection with ifs issuance of 2 policy(ies) of sille insurance without

exception for the len, encumbrance, adverse claim or defect; {v) secure a

release or other document discharging the lien, encumbrance, adverse claim

o defeet, or (vi) undertake a combination of (f) through (v) hereln,
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6.

7,

PROOY OF LOSS.

in the event the Company |s unable 1o determing the amount of loss of damage,
the Company may, af its option, require a5 a condition of payment that the
Insured Claimant fursish a signed proof of loss. The proof'of loss must desoribe
the defict, lien; encumbranse or ofher matier insured against by this policy that
constifutes the basis of loss or dammage and shall state, to the extent possible, the
basis of calculating the amount of the koss or damage.

DEFENSE AND PROSECUTION OF ACTIONS.

{a} Upon written request by the Insured, and subject to the options contained
in Sections ? and 7 of these Conditions, the Company, at its ¢wn cost and
without unreasonable delay, shall provide for the defense of an Insured in
Titigation in which any third party asseris a claim covered by this policy
adverse 1 the Insgred. This obligation is limited to cnly thoss stafed
couses of action alleging matters insured aguinst by this policy. The
Company shall have the right to select course] of its choice (subject to
the right of the Tnsured 1o object for reasonable cause) to represent the
Insured as ko these stated couses of action. Ti shall not be liable for and
will not pay the fees of any other counsel. The Company will not pay
any fees, costs or expenses fncuired by the Insured in the defense of
those canses of action that allege matiers not insured against by this
policy.

The Company shall have the right, in addition 1o the options contained
in Sections 3 and 7, at its own cosi, to institute and -proseculs any
action or proceeding or to do any other act that in ils opinion may be
necessary of desirable to establish the Title, as insured, or to prevent
or reduce loss or damage to the Insured. The Company may iske any
appropriste action under the terms of this policy, whether or not it shall
e liable to the Tnsured. The exorcise of these ripghts shall not be an
adimission of Liability or waiver of any provision of this policy. Iff the
Company exercises its rights under this subsection, it must do so
ditfgently.

Whenever the Company brings an action of asserts a defense as required
or permitted by this potcy, the Company may pursug the iiigation to a
final determination by a court of competent jurisdiction and it expressly
reserves the right, in its sole discretion, to appeal from any adverse
judgment or order,

DUTY OF INSURED CLAIMANT TO COOPERATE.

(a) Inail cases where this polioy permits or reguires the Company to prosecute
or provide for the defense of any action or proceeding and any appeals,
tho Insured shell scoure to the Company the right o so prosecute or
provide defense ir the action or procesding, including the right fo use, at
its option, the name of the Insured for this purpose. Whenever requested
by the Company, the Tnsured, at the Company’s expense, shall give the
Company all reasonable aid (i) in securing evidence, obizining witnesses,
mrosecuting or defending the action or proceeding, or effecting
settloment, aod (i) in any other fawful act thet in the opinion of the
Company may be necessary or desirable lo establish the Title or any other
matter as insvred. If the Company is prejudiced by the failure of the
Tnsured to furnish fhe required cooperation, the Company’s obligations
to the Insured under the policy shall terminate, including any Hability or
obligation to defend, prosecute, or continue any litigation, with regard to
the matter or matters requiring such cooperation,

The Company may reasonably require the Insused Claimant to submit fo
examination under ocath by any authorized representative of the
Company and o produce for examination, inspeotion and copying, at such
reasoneble times and places as may be designated by the guthorized
representative of the Company, ali records, in whaiever medium
maintained, including  books, jedgers, checks, memoranda,
corespondence, reports, emeails, disks, tapes, and videos whether
bearing a date before or after Date of Policy, that reasonably pertain fo
the toss or dammage. Further, if requested by any authorized representative
of the Company, the Tnsured Claiment shall gramt its permission, in
writing, for any authorized representative of the Company {0 examing,
inspect and copy all of these records in the custody or control of & third
parly that remonably pestain to the loss or damage. All information
designated as confidential by the Insured Claimant provided to the
Company pursuant to this Section shall not be disclosed to others
unless, in e reasonable judgment of the Company, it is necessary in the
administration of the olalm. Failure of the lnsured Claimant to submit
for cxamination under oath, produce any reasomably requested
information or grant permission lo secure feasohably necessary
information from third parties as required in this subscction, unless
prohibited by law oy governmental regulation, shall terminate any
liability of the Company under this policy as to that claim,

OPTIONS TO 7PAY OR OTHERWISE SETTLE CLAIMS;
TERMINATION OF LIABILITY.

{®)

{e)

]
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In case of 2 ciaim under this policy, the Company shall have the following
additional options.

10,

1L

12

{a) To Pay or Tender Payment of the Amount of Insurance,
To pay or tender payment of the Amount of Insurance under this policy
together with any costs, attorncys’ fees and expenses incurred by the
tnsured Claimant that were authorized by the Company up £ the time of
payment or tender of payment and that the Company is cbligatled to pay.
Upon the exercise by the Company of this option, all lizbility and obligations of
the Company 1o the Insured under this policy, cther than to make the payment
required in this subsection, shall terminate, inchiding any labilily or
obligation to defend, prosecuts, or continue any litigation.
(b) To Pay or Otherwlse Sertle With Parties Other then the Insured or With
the nsured Claimant,

(i) to pay or otherwise settle with other perties for of in the name of
an Inswred Claimant any claim insured against under this policy. in
addition, the Company will pay any vosts, atforneys’ fees and
expenses inourred by the Insured Claimant that were authorized by
the Company up 1 the time of payment and that the Company is
obligeted to pay; or

to pay or otherwise settle with the Insured Clajinant the joss oF
damage provided for under this policy, together with any costs,
attomeys’ fees and expenses incurmed by the Insused Claimant that
were authorized by the Company up to the time of payment and that
the Company is obligated 1o pay. .

(i)

- Upon the exercise by the Company of either of the options prdv'i‘ded for in

subseetions (B)(§) or {ii), the Company’s obiigations 10 the Insured under this

" policy for the claimed loss or damage, other than the paymenis required fo be

made, shall tetminate, including any liability or obligation to defend, prosecuic

or continue any Jitigation.

DETERMINATION AND EXTENT OF LIABILITY,

This policy is 4 contract of indemnity against aotual Imenetary loss or damage
sustained or mourred by the Inswred Claimant who has suffered loss or
damage by reason of matters insured against by this policy.

{(2) The extent of liability of the Compeny for loss or damage under this
policy shall not exceed the Jesser of:

(0 the Amount of Tasurance; or

(i) the difference betwoen the value of the Tifle as insured and the value

of the Title subjeot to the risk josured against by this policy.

1f the Company pursues its rights under Seetion 3 or § and i unmceesstul
in establishing the Title, 25 insured:

(@) the Amount of Fnsurance shall be increased by 10%: and
)  the Inswred Claimant shall have the right to have the loss or

Gamage determined either as of the date the claim wes made by the
Insured Claimant ot as of the date it is settied and paid,

Tn addition to the extent of lability under (a) and (b), the Company will
also pay those costs, atforeys’ fees and expenses incurred in
srcordance with Sections 5 and 7 of these Conditions.

LIMITATION OF LEABILITY,
(ay If the Company establishes the Title, or removes the atleged defect, lien
or enoumbrance, or cures the Jack of a right of access to or from the Land,

all as insured, or takes action in accordance Wwith Section 3 ot 7, in a
reasonably diligent manner by any method, including itigation and the
completion of any appials, it shall have fully performed its obligations
with respeet to that matter and shali not be liable for any foss or damage
caused to the Insured,

in the event of eny Litigation, inciuding litigation by the Compatty or with
the Company’s consent, the Company shall have no liability for foss or
damage wntil there hes been 2 final determination by & court of competent
jurisdiction, and disposition of all appeals, pdverse to the Title, as
insured,

The Company shall not be Hable for loss or damage 10 the Tnsured for
liability volursarily assumed by the Insured in settling any claim or suit
without the prior written consent of the Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF

LIABILITY.

AR payments under this policy, except paymenis made for costs, atiomneys’
fees angd expenses, shall reduce the Amount of Tnsurance by the amount of the

payment.

)

©

&

©

LIABILITY NONCUMULATIVE,

The Amount of Tnsurance shali be reduced by any amount the Company pays

under any policy insuring 2 Morigage fo which exception is faken in

Schedule B or to which the Insured has agreed, assumed, or taken subject or

which is exetuted by an Insured after Date of Policy and which is a charge or

Yien on the Title, and the smount so paid shall be deemed a payment to the

Insured under this policy.

PAYMENT OF LOSS.

When liability and the extent of loss or damage have been deflniiely fixed in
Gwner's Policy of Title Insurance -1 (2/01/10}



accordance with these Conditions, the payment shail be made within 3¢ days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT.

(2) Whenever the Company shall have seftled and paid a claim under this policy,
it shall be subrogated and entitied 0 the rights of the Insured Claimant in
the Title and ali other rights and Temedies i respect 10 the clabn that e
Tnsured Claimant has against my person of properiy, to the extent of the
amount of any joss, costs, attorneys’ fees and expenses paid by the Company.
if regquested by the Company, the Insured Claimant shall execute
docunients jo evidenoe the transfer to the Company of these rights and
remedies. The Insured Claimant shall pennit the Company fo sue,
compromise or sefile in the name of the Insured Claimant and to use the
name ofthe Insured Claimant in any transaction or litigation involving these
rights and remedies, If a payment on account of a claim does not fully cover
the loss of the Insured Claimant, the Company shall defer the exercise of
jts right to recover uptt after the fnsured Claimant shal) heve recovered iis
loss,

() The Company's right of subrogation includes the rights of the Insured to
indemmities, gueranties, other policies of insurance or bonds,
notwithetanding any terms or conditions contained in those instruments that
address subrogation rights.

14. ARBITRATION.

Either the Company or the Insured may dernand that the ¢laim or controversy
shall be submitted to arbitration pursuant lo the Title Insurance Arbitration

Rudes of the American Land Title Association {“Rules”). Except a5 provided in -

the Rules, there shall be no joinder or consolidation with claims or
controversies of other persons, Arbitrable matfers may include, but are not
timited to, any controversy or clafim between the Company and the Insured
arising 0w of or relating to this policy, any service in conmection with its
jssnance or the breach of 2 policy provision, or W0 any other controvessy or chaim
arising out of the transaction giving rise 10 ihis policy. All arbitzable matters
when the Amount of Tnsurance s $2,000,000 or Jess shell be arbitrated at the
option of either the Company or the Tnsured, unless the Tosured is an individual
person (as distinguished fom ap Entity), All arbiable matiers when the
"Amonnt of insurance i i excess of $2,000,000 shall be arbifrated only when
agreed o by both the Company and the insured. Arbitration pursuant to this
policy and under the Rules shell be binding vpon the parties, Judgment upor
the award rendered by the Arbitrator(s) may be entered in any court of competent
jurisdiction.

15. LIABILITY LIMYTED TO THIS POLICY; POLICY ENTIRE CONTRACT.

{2) This policy fogether with all endorsements, if any, atfached to it by the
Company is the enlire poticy and contract between the Insured and the
Company. Tn interpreting any provision of this policy, this policy shall be
construed a5 a whole.

(5} Any claim of loss or damage that arises out of the status of the Tite or by
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6.

17,

18.

any motion asserting such claim, shal} be resiricied to this policy.

(c) Any amendment of or endorsement to this policy must be in writing and
anthentivated by an authorized person, or expressly invorporated by
Schedule A of this policy.

{d) Each endorsement to this policy jssued at any time js made a part of
this policy and is subject to all of ifs terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any of the ters and
provisions of the policy, (i) modify any prior endorserent, (i) extend the
Daie of Policy or {iv) increase the Amount of Insurance. Each
Commitment, endorsement or other form, or provision in the Schedules
to this policy that refers o # term defined in Seotion | of the Conditions
shall be deemed to refer to the tenm regardiess of whether the term is
capitalized in the Commitment, endorsement or other form, oF
Schedule.

Fach Commitment, endorsement or other form, oF provision in the Schedules
that vefers to the Conditions and Stipulations shall be deemed fo refer io the
Conditions of this poticy.

SEVERABILITY.

Tn the event sty provision of this policy, in whole o in part, is held invalid

or unenforceabie under applicable law, the policy shall be deemed not 1o indlude

that provision or such part heid to be invalid and ull other provisions shall remain
in fuli force and effect.

CHOICE OF LAW; FORUM.

() Choice of law The Insured acknowledges the Company has
underwritien (he risks covered by this policy and delermined the premmium
charged therefor in reliance upon the law affecting iwterests in real
property end applicable to the inferpretation, rights, remedies or
enforcement of policies of tile insurance of the jurisdiction where the
Land is jocated, Therefore, the court or an arbitrator shall apply the aw
of the jurisdiction where the Land is [ocated to determine the validity of
claisns against the Title that are adverse to the Tnsured, ang i interpreting
and enforcing the terms of this policy. In neither case shall the cowrt or
arbiteator apply its conflicts of Jaws principles to determine the applicable
law,

(b} Choice of Forum: Any litigation or other proceeding brought by the
Tneured against the Company must be filed only in 2 state or federal court
within the United States of America or its temitories having appropriste
jurisdietion.

NOTICES, WHERE SENT.

Any notice of claim and any other notice or statement in writing vequired to

be given fhe Company under this Policy must by given to the Company at

Nationat Claims Administration, FO. Box 45023, Jacksornwville, Fiorida 32232-

5023.
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OWNER'S POLICY OF TITLE INSURANCE

tssusd by
Lawyers Title Insurance Corporation

SCHEDULE A

Name and Addrass of Title Insurance Company:
LAWYERS TITLE INSURANCE CORPORATION
F O Box 45023

Jacksonville, FL 32232-5023

File No.: VC09200635-H Policy No.: 2016.8230843-80150714

Address for Reference only: N/A
Amount of nsurance: $265,000.00 Premium: $1,982.60

Date of Policy: March 9, 2010,

L.

2

Name of Insured: Nepali Cultural and Spiritual Center, a Texas non-profit corperation

The estate or interest in the Land that is insured by this policy is: Fee simple estate, subject to, and the Company does not
insure title to, and excepts from the description of the Yand, coat, lignite, oil, gas and other minerals in, under and that
may be produced from the land, together with all rights, privileges, and imntanities relating thereto.

Tifle is insured as vested in: Nepali Cultural and Spiritual Center, 2 Texas non-profif corporation

The Land referred to in this poticy is described as foliows:
SEE ATTACHED EXHIBIT "A"
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Continuation of Schedule A Policy No. 2010.8239843-80150714

EXHIBIT "A"

Tract A:
Tract 1, PARK CENTER ADDITION, EULESS, TARRANT County, Texas, according to the plat recorded in Volume 368-49,

Page 63, Plat Records, TARRANT County, Texas
Save and Except:

Traci B:
Being a tract of land situated in the City of Euless, Tarrant County, Texas, being a portion of Tract 1 of Park Center Additien,

an addition to the City of Euless according fo the plat recorded in Volume 388-49, Page 63, Plat Records, Tarrant County,
Texas, said tract of land being more particularly described as follows:

Commeneing at a set 1/2 inch capped rebar stamped "OH LAND SURVEYING" at the northwest corner of said Tract 13
Thenee North 66° 55' 48" East, along the North line of said Tract 1,2 distance of 205,63 feet to the Point cf"Beginning;

Thence North 66° 55' 48" East, along the North line of said Tract 1, a distance of 42.66 feet o a point, from said point, a found
1/2 inch rebar at the Northeast corner of ¢aid Traet 1, bears North 66° 55' 48" East, a distance of 229.00 feet;

Thence South 05° 02' 38" East, a distance of 368.33 feet fo the South lne of said Tract 1;
Thence South 66° 57' 08" West, along the South line of said Tract 1, a distance of 42.06 feet;

Thence North 05° 02' 38" West, a distance of 368.31 feet fo the Point of Beginning, containing 14,733 square feet.
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OWNER'S POLICY OF TITLE INSURANCE

issued by
Lawyers Title Insurance Corporation
SCHEDULE B
File No.: VC09200635-H Policy No.: 2010.8239843-80150714

EXCEPTIONS FROM COVERAGE

This policy does not insure against Joss or damage (and the Company will not pay costs, atiorneys' fees or expenses) that arise by
reason of the terms and conditions of leases and easements, if any, shown in Schedule A, and the following matters:

L.

The following restrictive covenants of record itemized below (fhe Company must either insert specific recording data or
delete this exception):

Paragraph one (1) is hereby deleted in its entirety.

Any discrepancies, conflicts, or shortages in area or boundary Hnes, or any encroachments or protrusions, or any overlapping
of improvemenis.

Homestead of community property or survivorship rights, if any, of any spouse of any Insured,
Any titles or rights asserted by anyone, including, but not timited to, persons, the public, corporations, governments or other
entities,

a. to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and streams, lakes, bays, gulfs or

oceans, or

b. to lands beyond the line of harbor or bulkhead lines as established or changed by any government, or

¢. 1o filled-in lands, or artificial islands, or

d. to statutory water rights, including riparian rights, or

e. tothe area exitending from the line of mean low tide to the line of vegetation, or the right of access to that area or
easement along and across that area.

Standby fees, taxes and assessments by any taxing authority for the year 2009, and subsequent years; and subsequent taxes
and assessments by any taxing authority for prior years dug to change in land usage or ownership, but not those taxes or
assessments for prior years because of an exemption granted. to a previous owner of the property under Section 11.13, Texas
Tax Code, or because of improvements not agsessed for a previous tax year.

The following matters and all terms of the documents creating or offering evidence of the matters (The Company must insert
matters or delete this exception.):

a. Electric and communications system easement as granted to TEXAS POWER & LIGHT COMPANY and
SOUTHWESTERN BELL TELEPHONE COMPANY, dated June 18, 1962, recorded in Volume 3703, Page
451, of the Real Property Records of TARRANT County, Texas,as noted or shown on survey dated May 13,
2009, prepared by Jon P, Hoebelheinrich, RPLS No. 5478,

b. 10 foot utility easement reserved across the North line, in Deed executed by E. L. BAKER, TRUSTEE, to
JACK PILON and JOE P. FARINA, dated April 12, 1967, filed April 14, 1967, recorded in Volume 4389,
Page 134, of the Real Property Records of TARRANT County, Texas,as noted or shown on survey dated May
13, 2009, prepared by Jon P. Hoebelhetnrich, RPLS No. 5478,

c. 20 foot utility easement across North side of Tract I, as shown on Plat recorded in Volume 388.49, Page 63, of
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Continuation of Schedule B Policy No. 2610.8239843-80150714

the Plat Records of TARRANT County, Texas,as noted or shown on survey dated May 13, 20069, prepared by
Jon P. Hoebelheinrich, RPLS No. 5478,

10 foot Utility easement across the East side of Tract I and part of East side of Tract 11, as chown on Plat
recorded in Volume 388-49, Page 63, of the Plat Records of TARRANT County, Texas, as noted or shown on
survey dated May 13, 2009, prepared by Jon P. Hoebelheinrich, RPLS No. 5478,

10 foot Utility easement North-South through approximate center of Tract 1, as shown on Plat recorded in
Volume 388-49, Page 63, of the Plat Records of TARRANT County, Texas, as noted or shown ol survey dated
May 13, 2009, prepared by Jon P. Hoebetheinrich, RPLS No. 5478. :

Terms and conditions of Ordinance No. 71-100, entitled Airport Zoning Ordinance of the Dallas-Fort Worth
Regional Airport, dated December 16, 1971, filed September 1, 1982, recorded in Volume 7349, Page 1106, of
the Real Property Records of TARRANT County, Texas, as noted or shown on survey dated May 13, 2009,
prepared by Jon P. Hoebelheinrich, RPLS Ne. 5478.

Intentionally deleted.

Mineral inferest as described in instrument executed by J & 8 Real Estate Investment, L.P., a Texas limited
partrership to B & G Real Estate Investments, L.P., a Texas limited partnership dated March 31, 2006, filed
Angust 1, 2006, recorded in/ander County Clerk's File Number D206233697 of the Real Property Records of
TARRANT County, Texas, reference to said instrument is hereby made for all purposes. Title to said interest
not checked subsequent fo date of aforesaid instrument.

Intentionzlly deleted.
Intentionally deleted.

Any and all liens arising by reason of unpaid bills or claims for work performed or materjals furnished in
connection with improvements placed, or to be placed, upon the subject Iand. However, the company does
insure the Insured against Joss, if any, sustained by the Insured under this Policy if such Hens have been filed
with the Real Property Records of Tarrant County, Texas, prior to the date hereof

Terms, conditions and stipulations contained in Oll, Gas or Mineral 1.case between B & G Real Estafe
Investments, L.P., to Dale property Servies, L.1.C., as evidenced in Memorandum of Gil, Gas and Mineral
Lease, dated August 20, 2009, filed September 8, 2009, recorded in/under Instrument Ne. D209239338 of the
Real Property Records of Tarrant County, Texas. title to said inferest has not been checked subsequent to
the date of aforesaid instrument.

Declaration of Private Access Easement from J&S Real Estate Investment, L.P., 2 Texas limited partnership,
as Declarant for the benefif of Nepali Cultural and Spiritual Center, a Texas non-profit corporation, as the
Benefitted Tract Owners, executed March 5, 2010 and filed for record March 9, 2010, under Clerk's File No.
P210052395, in the Official Public records of Tarrant County, Texas.
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ENDORSEMENT
Attached fo Policy No, 2010.8239843-80150714
Issued by
LAWYERS TITLE INSURANCE CORPORATION

The Company insures against loss or damage sustained by the Insured by reason of:

1. The existence, at Date of Policy, of any of the following unless expressly excepted in

Schedule B

a. Present violations on the Land of any enforceable covenants, conditions, or
restrictions, or any existing improvements on the Land that violate any building

setback lines shown on a plat of subdivision recorded or filed in the Public
Records. ' : ' o

b. Any instrument referred to in Schedile B as containing covenants, conditions, or

resiricions on the Land that, in addition, (i) establishes an easement on the
Land, (i) provides for an option to purchase, a right of first refusal, or the prior
approval of a future purchaser or occupant, or (i)} provides a right of reentry,
possibility of reverter, or right of forfeiture because of violations on the Land of

any enforceable covenants, conditions, or restrictions.

c. Any encroachment of existing improvements located on the Land onto adjoining
land or any encroachment onto the Land of existing improvements located on

adjoining land.

d. Any encroachment of existing improvements located on the Land onto that

portion of the Land subject to any easement excepted in Schedule B.

e. Any notices of violation of covenants, conditions, or restrictions relating to

environmental protection recorded or filed in the Public Records.

2. Damage to existing buildings that are located on or encroach upon that portion of
the Land subject to any easement excepted in Schedule B, which damage resulls
from the exercise of the right to maintain the easement for the purpose for which it

was granted or reserved. B
3. Damage to improvements (excluding lawns, shrubbery, or frees) located on the

| and on or after Date of Policy resulting from the future exercise of any right existing
at Date of Policy to use the surface of the Land for the extraction or development of

minerals excepted from the description of the Land or excepted in Schedule B.

4. Any final court order or judgment requiring the removal from any land adjoining the
Land of any encroachment, other than fences, landscaping, or driveways, excepted

in Schedule B.

5. Any final court order or judgment denying the right to maintain any existing building
on the Land because of any violation of covenants, conditions, or restrictions or
building setback lines shown on a plat of subdivision recorded or filed in the Public

Records.
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Wherever in this endorsement the words "covenanis, conditions, or restrictions” appear,
they do not include the terms, covenants, conditions, or limitations contained in an
instrument creating a lease.

As used in paragraphs 1.a. and 5, the words "covenants, conditions, or restrictions” do
not include any covenants, conditions, or restrictions (a) relating fo obligations of any
type to perform maintenance, repair, o remediation on the Land, or (b) pertaining to
environmental protection of any kind or nature, including hazardous or toxic matters,
conditions, or substances, except to the exient that a notice of a violation or alleged
violation affecting the Land has been recorded or filed in the Public Records at Date of
Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does
not (i) modify any of the terms and provisions of the policy, (i) modify any prior
endorsements, (i) extend the Date of Policy, or (i) increase the Amount of Insurance.
To the extent a provision of the policy or a previous endorsement is inconisistent with an
express provision of this endorsement, this endorsement controis. Otherwise, this
endorsement is subject ta all of the terms and provisions of the policy and of any prior
endorsements.

LAWYERS TITLE INSURANCE CORPORATION

ayﬂfﬂmlﬁw QWIW?/

Authorized Signataty &)
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Minerals and Surface Damage Endorsement (T-19.2}

Attached to Policy No. 2010.8239843-80150714; Applies to Parcel(s) Tract 1, Park
Center Addition

lssued by:

LAWYERS TITLE INSURANCE CORPORATION
Herein called the Company

The Company insures the insured against loss which the insured shall sustain by
reason of damage to improvements (excluding lawns shrubbery, or trees) located on
the Land on or after Date of Policy resulting from the future exercise of any right
existing at Date of Policy to use the surface of the Land for the extraction or
development of coal, lignite, oil, gas or other minerals excepted or excluded on
Schedule A, ltem 2 or excepied in Schedule B. This endorsement does not insure
against loss resulting from subsidence.

This endorsement is issued as part of the policy. Except as it expressly states, it does
not (i) modify any of the terms and provisions of the policy, (i) modify any prior
endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.
To the extent a provision of the policy or a previous endorsement is inconsistent with an
express provision of this endorsement, this endorsement controls. Otherwise, this
endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

LAWYERS TITLE INSURANCE CORPORATION

Bym/mm Q(Wﬁ"\e

Authorized Signatoty /

Form T-19.2: Minerals and Surface Damage Endorsement



